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SUBJECT: EXIMBANK FINANCING FOR BUYO HYDROELECTRIC PROJECT 

REFERENCE: UNCLAS ABIDJAN 8736 

1 . EXIMBANK HAD SAME QUESTION FROM COULIBALY OF CAA WHO 
WAS ADVISED THAT FIRST PAYMENT DATE OF NOVEMBER 30, 1977, 

IS CORRECT. NORMAL EXIMBANK PRACTICE FOR THE EQUIPMENT 
CALLS FOR FIRST REPAYMENT NO LATER THAN SIX MONTHS AFTER 
DELIVERY. MUCH OF THE EQUIPMENT WAS SHIPPED DURING THE 
LATTER HALF OF 1976 AND EARLY 1977. ACCORDINGLY, EXIMBANK 
DEEMS IT APPROPRIATE THAT REPAYMENT SCHEDULE BE 
MAINTAINED. THE NOVEMBER 1977 DATE SHOULD ALLOW SUFFICIENT 
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TIME FOR NECESSARY PAPER WORK TOBE FINISHED. IT IS, 

THEREFORE, SUGGESTED THAT NECESSARY DOCUMENTATION BE 
SUBMITTED SOONEST TO PERMIT EXIMBANK DISBURSEMENT PRIOR TO 
NOVEMBER 30 DATE. 

2. SHOULD GOIC OFFICIALS SEEK TO RELATE REPAYMENT TERM TO 
COMPLETION DATE OF BUYO DAM THEY SHOULD BE ADVISED THAT 
EXIMBANK CREDIT DECISION WAS BASED UPON FULL FAITH AND 
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CREDIT OF GOIC AND WAS NOT TIED TO COMPLETION OF BUYO. 

ALSO, MOST OF THE EQUIPMENT HAS ALREADY BEEN 

SHIPPED AND APPARENTLY IN USE BY THE GOIC. ACCORDINGLY, 

THEY SHOULD BE ADVISED THAT THE FIRST REPAYMENT DATE OF 
NOVEMBER 30, 1977, MUST REMAIN AS IS. 

3. GOIC OFFICIALS SHOULD BE REMINDED THAT EXIMBANK CANNOT 
DISBURSE UNLESS CREDIT IS OPERATIVE. ALSO, TO PROVIDE 
TIME FOR REVIEW OF DISBURSEMENT REQUEST AND SUPPORTING 
DOCUMENTATION SUCH REQUEST MUST BE SUBMITTED 30 DAYS PRIOR 
TO CREDIT S AVAILABILITY DATE. THUS, IF BY OCTOBER 31, 

1977, CREDIT IS OPERATIVE AND NECESSARY DISBURSEMENT 
DOCUMENTATION HAS BEEN FURNISHED EXIMBANK, THE FULL AMOUNT 
WILL BE CONSIDERED FOR DISBURSEMENT BY EXIMBANK. HOWEVER, 

IF THE DISBURSEMENT DOCUMENTATION IS SUBMITTED ON OR 
AFTER OCTOBER 31, 1977, THE GOIC MUST REQUEST AN 
EXTENSION OF THE AVAILABILITY DATE WHILE THE AMOUNT 
CONSIDERED FOR DISBURSEMENT BY EXIMBANK WILL BE NET OF 
PRINCIPAL, INTEREST AND COMMITMENT FEES THEN DUE EXIMBANK. 
VANCE 
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